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INDEPENDENT AUDITORS' REPORT

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Entrepreneurship
Development Institute of India (YEDII”) which comprise the Balance Sheet as at
March 31, 2025 and the Income and Expenditure Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of EDII as at
March 31, 2025 and its surpius for the year ended on that date.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing prescribed by the Institute of Chartered Accountants of India (“ICAI"). Our
responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of EDII in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsibie for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of EDII in
accordance with the accounting principles generally accepted in India, including the
applicable Accounting Standards. This responsibility also includes maintenance of
adequate accounting records for safeguarding the assets of EDII and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing EDII's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liguidate it or to cease operations, or has ne realistic alternative but to do so.

The Management is responsible for overseeing EDII’s financial reporting process.
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itor's Responsib

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuaily
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit’in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial controls relevant o the audit in order
to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing our opinion on the effectiveness of the internal financial
controls.

» FEvaluate the appropriateness of accounting policies used and the reasonabileness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to evenis or conditions that may cast significant doubt on
EDIl's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause EDII to cease to continue as a going concemn.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) pianning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
ignificant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Further, we report that: '

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by the Act have been kept
by EDII so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Income and Expenditure dealt with by this
Report are in agreement with the relevant books of account.

d) As required by The Bombay Public Trust Act, 1950 applicabie to the State of
Gujarat and on the basis of such checks as we considered necessary and
appropriate and according to information and explanations given to us during
the course of audit, we enclose in the Annexure, a statement on the matters
specified therein.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W o
Chartered Accountants ! i

A cg bt ™
CA. Chokshi Shreyas B.

Partner

Membership No, 100892
UDIN:25100892BMIZ DT 345 Y
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Ahmedabad
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Annexure to Auditors’ Report

To the Deputy Charity Commissioner, Ahmedabad
Relating to accounts audited under sub-section (2) of sec. 33 for the year endmg March 31, 2025

Name of the Trust: Entrepreneurship Development Institute of Indla
Registration No. F/394/Ahmedabad

We report as under:

a) Accounts are maintained regularly and in accordance with the provisions of the Act and the rules.

b} The receipts and disbursements are properly and correctly shown in the accounts.

c) The cash balance and vouchers in the custody of the Account Officers on the date of Audit were in
agreement with the accounts.

d) All books, deeds, accounts, vouchers or other documents or records required by us were produced
before us.

e) Inventories, certified by the management, of the movables of the trust were produced before us.

fy The Account Officers appeared before us and furnished the necessary information required by us.

g) No property or funds of the trust were applied for any object or purpose other than object or
purpose of the trust.

h) Rs. 10,02,61,051/- are outstanding for more than one year and Rs. 74,32,105/- is written off
during the year.

i) Tenders were invited for repairs and construction for an amount exceeding Rs. 5,000/- undertaken
during the year. -

j) During the year, no money of the Public Trust has been ihvested contrary to the provisions of
Section 35.

k} No alienation of immovable property contrary to the provisions of Section 36 have come to our
notice.

For Sorab S. Engineer & Co.
Firm Registration No. 110417wW
Chartered Accountants .

el St

CA. Chokshi Shreyas B.
> Partner
" Membership No. 100892
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TRUST EUND CORPUS

CAPITAL GRANT FUND
EARMARKED FUNDS

LIABILITIES
- For Sundry Creditors
- For Deposits (Including Retention Money)
- For Programme Advance and Other Liability
- Statutory Liability
- Provisions

| INCOME & EXPENDITURE ACCOUNT
Balance as per last Balance Sheet

Add : Surplus for the year

Cbee: Mhmidpd

" Date: [15SEP 2025

SCHEDULE
(see rule

ENTREPRENEURSHIP DEVELOPMENT

Registration No. F/934/
Near Village Bhat, Via Ahmedabad Airport & Indira Bridge,
' FCRA IDBI Bank Account No.
FCRA S$BI Bank Account No.
FCRA No0.041910143
BALANCE SHEET AS AT

. Total ... 1261851799

‘Notes part of accounts as per schedule-12

13,50,58,089|  26,1590,349

_ 3,04,73,065 3,84,00,642
. 73,86,430 58,71,617
©10,74,97,786 12,27,42,157

" 71,08,44,612 92,986,361
20,20,18,237 |  16,94,60,636

- 1,52,36,869 76,29,274
~26,09,18,817 | 13,63,81,920
_59,65,16,321|  44,55,10,348
37.43,37,454 31,30,71,178
11,81,00,440 6,12,66,276
492437894 | 37,43,37,454

| 1,12,57,10,410

As per our Report of even date

For Scrab S. Engineer & Co.
Firm Registration no. 110417W

oL

Charterei Accountants )f )
Lv-r"—{ -

CA. Chokshi Shreyas B.

Partner

Membership no. 100892
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INSTITUTE OF INDIA, BHAT GANDHINAGAR
Ahmedabad Dated 03.06.1983

P.O.Bhat -382 428, Dist-Gandhinagar, Gujarat, Indla

0130104000064831
40108374874
Date:10.04.1990
MARCH 31, 2025

PROPERTY,

|INTANGIBLE ASSETS
(Including Capital Work In Progress)
Gross Block

‘Less: Depreciation Fund

INVESTMENTS { AT COST)
| SUNDRY DEBTORS

OTHER CURRENT ASSETS

CASH AND BANK BALANCES
(a) Fixed Deposit with Banks

(b) Bank Balance with Saving Alcs
(c) Cash on Hand

Amount (2)

| 67,4960612|  64,5462,726
34,51,42 521 33,50,07,134
32,9827,091|  31,04,55,592
. 10,65,86,038 9,96,73,193 |
206864552 | 258280968
5,70,07,458 7,86,86,832
188437527 |  18,5846,912 |
28,31,25618 |  19,47,59,517
. 3515 7,396
47,15,66,660 | 38,06,13,825

Place : ’%IMLV{Q;& p/

Date - 115 SEp 2075




SCHEDULE

{see rule

ENTREPRENEURSHIP DEVELOPMENT

Registration No. F/934/

Near Village Bhat, Via Ahmedabad Airport & Indira Bridge,

FCRA No.041910143

properties, furniture & equipments

To Legal & Professional Fees ' L 44,75,858 32,50,095
To Audit Fees S0 285,500 2,25,000
To Expenditure on the objects of 10

.the Trust

Educational Expenses A _

a) Programme Direct Expenditure . 72,93,79.648 |  70,45,02,714
b) Programme Indirect Expenditure . 14,63,82,193 |  14,23,24,211

- 8757,61,841 | 84,6826925|

To Excess of Income over L RERNE _
~ Expenditure | - 11,81,00,440 6,12,66,276

 94,46,18,685

1,03,34,92,567

‘ she!e—L
Place : 4),(,%,7{ ’4;&0’/ As per our Report of even date
Date: For Sorab S. Engineer & Co.
‘ H 5 SEP 1015 Firm Registration no. 110417W

Chartered Accountants

CA. Chokshi Shreyas B.
Partner
Membership no. 100892
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'INSTITUTE OF INDIA, BHAT, GANDHINAGAR
Ahmedabad Dated 03.06.1983

P.O.Bhat -382 428' Dist—Gandhinagar, Gujarat, India
‘Date:10.04.1990
' FOR THE YEAR ENDED MARCH 31, 2025 .

On Bond / Deposit - - -1',_9?,8_5;369. 1,79,70,754

On Bank Accounts _ ' 49 41,541 39,91,178

On Others . : 116,424 1,16,424
_ - : 2 48 43 334 2,20,78,356

By Income from Programmes, M| -

Consultancy & Corporate Training S - '

Programmes Income ' 1,00,19,27,508 91,75,12,923

Other Income . .48,40,456 14,72,228 |
: s 1,00,67,67,964' 91,89,85,151

 Transferred from Capital
Grants/Earmarked Funds
Depreciation on assets acquired from capital T :
~ Grants.(Refer Note No.1.3 (C ) of Sch. 12) .. 18,81,269 35,55,178

oace: idhlcd s oA
Date : 15 SEp 595 . %
K
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Schedule 01: - Trust Fund Corpus )
o ' . Amount (%) .
o Balance ason

. Balanceas on : _Ad:diti'dﬁ'_

(Parfioular - 010420240

Corpus Fund From :

Govt. of Gujarat - 15,00,000 - - 15,00,000
ICICI Bank Limited 28,00,000 . - 28,00,000 |
(D8I Bank Limited B . 56,00,000 - - 56,00,000
IFCI Limited : -~ 28,00,000 .. - 28,00,000
State Bank of india :  20,00,000 - | - 1. 20,00,000

Others o 25,21,997 - - 25,21,907

Revenue Corpus Fund - EDII

(Refer Note 2 D of schedule 12) 18,48,00,000 - {12,65,32,260) 5,82,67,740

120,20,21,997 - - (12,65,32,260)

Corpus Fund for Capital Works From :

Govt. of Gujarat 25,60;000 | - - 25,060,000
ICICI Bark Limited 82,060,000 - - 82,00,000
IDBl Bank Limited 1,63.00,000 - - 1,63,00,000
IFCI Ltd | 81,650,000 - - 81,50,000-
State Bank of India 20,00,000 - - 20,00,000
Videocon industries Limited " 76,00,000 - D - 76,00,000
Others 1,48,18,352 - : - _ 1,43,18,352 |

$5,95,68,352

R » EERE L R P RN

Grand Tofal (A+B) ... . = . . 26,590,349 - . . .- {12,6532260) ' 13,50,58,089

 5,95,68,352




‘Schedule 02: - Capital Grant Fund

M'a:r_(':h 31,20

Balance as per last Balance Sheet .

Less : Transferred to Income and Expenditure alc
to the extent of depreciation

Less : Asset Return

3,84,00,642

18,81,269
60,46,308

4,19,55,820

35,565,178 |

3,84,00,642

Schedule : 03 ; Ea.rmarked Funds

Dahyabhai Chhotalal Charity Foundation

Balance as per last Balance Sheet
Add : Interest allocated
Less : Award Given

WE Act Beneficiaries Fund-
Balance as per last Balance Sheet
Add: Income credited during the year

DTOTAL(AtoB)

| 21,34.448

Amount %),

20,94,481
. 81,475 82,094
... 97,573 42 127
- 21,18,350 21,34,448 |
- 37,37,169 30,486,577
1510911 6,90,592 :
37,37,169 |

. 52,48,080
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Schedule : 05 - Investments { At Cost)

Fixed Deposit with HDFC Bank Limited
Fixed Deposit with PNB Housing Finance Limited

UTECRTS

S vy
- March 31,2025

. 76676262
2,500,770

L 4,00,006

Amount (%}
o s Aé:Af: e

7,18,02,451
2,74,61,736

4,09,006

Total

~10,65,86,038

9,96,73,193

“Market Value .

Schedule : 06 - Sundry Debtors

Particulars

Sundry Debtors
Considered Good

Schedule : 07 - Other Current Asseis

Employeces
Deposits
-lLease Rent
-Earnest Money
-Security Deposits
PrePaid Expenses
Tax Deducted at Sources

Advance to Others

3287017
19,581,838
- 2583,733
1,20,32.414

1,31,97,040

12,09,09,152

R -i'--:.Aszt{fi"' e

25,82,80,968

£ 25,82,80,968

39,15,827

32,595,511
21,69,838
25,91,998
1,44,62,860
1,79,21,632

3.23,69,166




Schedule : 08 - Cash.& Bank Balances

March 31,2025

Aot (L4]

March 31,202

Fixed Deposit With Banks:
Indian Bank Do £3,00,103
IDBI Bank C 141222138 13,43,47 489
HDFC Bank ' _'1.30,92,092_ 1,34,48,980
Bank of Baroda L 80,000
Bandhan bank o -3._29',83,4_17 3,05,30,291
Kotak Mahindra Bank o0 11,39,880 11,40,049
Sub Total {(A) | 18,84,37,527 18,58,46,912
in Savings Bank Accounts :
For Projects : ST _
Bank of Baroda . 4,32.95,335 3,04,51,768
HDEC Bank ' T 9447172 1,64,301
Indian Bank © 34,887 33,944
IDBI Bank . 5,52,45559 3,52,19,015
ICICI Bank . 590,57,348 1,14,06,926
State Bank of India. 1,56,67,734 4,69,59,381
Yes Bank 28,711,546 27,04,264
:18,56,19,581 12,69,39,599
-For FCRA : T ]
{DBI Bank FCRA ‘ Lot 63,00,235 1,52,74,820
State Bank of India FCRA © 7 B5181 36,547
. -93,55416 1,53,11,367
For Others : SN
Axis Bank : _ o 50,570 49,081
Bandhan Bank o 3,03,66,401 1.88,300
Bank of Baroda - 1,40,619 54,496
HDFC Bank 126,098,557 57,49,054
Indian Bank 0 2,17,584 2,111,703
IDBI Bank - -5,41,27,869 4,24,97,920
ICIC] Bank ' 3372'! 33,721
Kotak Mahindra Bank .. 220,854 32,46,486
State Bank Of india '3,83,446 477,790
8,81,50,621 5,25,08,551
Sub Total (B) 28.31,25,618 19,47,59,517
Y o
(2 Petty Cash at H. O. 3515 5,255
¢ D) Petty Cash at Various Cenires S 2,141
o Sub Total (O] 3515,
- 147,156,656
g
)
e
S
&
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A. DEPRECIATION

Immovable Properties . 1,11,90,435 1,13,50,966
Movable Properties . 147,83,703 1,50,52,447

Intangible Properties 7 33,56,198 3,05,090 |

Total of (A) | - 2,93,16_,336. 2,67,08,503
B. OTHER EXPENSES \ | . i
Rates and Taxes _ e 763857 14,53,427
Insurance on Assets : 1606949 19,28,681

Building Repairs and Maintenance o 32,(')7:,786" 29,590,778

Total of {B) ~ 5578592 63,41,886

3,48,88,928

and Total (A+B)

G Ty




- Particulai

EDUCATIONAL EXPENDITURE
A. PROGRAMME DIRECT EXPENSES
B. PROGRAMME INDIRECT EXPENSES

Employee Emoluments

Remuneration to Employees

Staff Recruitment Expenses

Less: Salary & Allowances Charged to Programmes

Communication

Computer Stationery & Prinfing Expenses
Communicafion Expenses

Postage and Courier Expenses
Stationery & Printing Expenses

Traveling and Conveyance Expenses
Conveyance Expenses
Vehicle Fuel Maintenance

Repairs and Maintenance
Electrical Repairs
Repairs & Maintenance (Equipments)

Membership & Subscription
News papers & Periodicals Expenses

Hostel Expenses
Hostel Canteen Expenses
Hostel Canteen Misc Expenses

Bad Debts Written off
Bad Debts Written off

Other Administrative Expenses
Electricity Charges

Security & Maintenance Services
Softwarefinternet Expenses
Meeting Expenses

Bank charges

42 Years Celebration Expenses
Office Expenses

Office Rent

Refreshment Counter

Tender Fees

interest on GST/TBS

o

|
N

N
RN

(ﬁ'? ..
-

A

e
o

Less : Charged to Programmes

éf“f‘ 3

SCcheduie ! 1U - Xpenses On ine object o7 the rust

Total (i)

Total {ii) |

Totat (i)

Total (iv)

Total (v) |

Total {vi)

Total (vii)

Total (vii)

: .el Canteen Recovery {Including Elechricity, Maintenance, efc.)

72,93,79,648 70,45,02,714
29,53,71,488 27,21,40,287
948,091 7.97.373
(21.29,26,698) (18.56,61,207)
8,33,92,881 " 8,72,76,453
13,2731 11,48,747
4.76.283 5,29,966
423,151 3,64432
15,08,467 18,37,804
37.35,212 38,80,949
3,95,311 3,06,464
13,03,378 13,67,574
16,98,689 16,74,038
17,63,431 20,79,594
3B,38,184 29,00,571
56,01,615 49,80,165 |
2,35,871 2,00,786
2,35.871 2,09,786
38,17,031 68,06,030
51,08,780 63,584,837
89,2581 1,31,90,867
74.32,105 65,554,178
74,32105 65,54,178
75,40,504 70,37,125
3,09,25,187 2,84,58,907
34,70,031 26,88,547
17.10,800 10,03.417
44,152 75,189
3,09,785 2942716
35,77 666 26,68,105
48,15,229 52 44 176
5,04,664 461,858
- 13,03,892
2.06,597 75,423
5.29.04,705 5,19,59.055
16,39,26,389 16,97,25,491
{1,75,44,696) {2,74.01,280)
{1,75,44,696) (2,74,01,280)
1463382193 | 14.23,24,211

- 84,68,2¢

925




Schedule : 11 - Income from Programmes & Consultancy

'A. PROGRAMME INCOME

B. OTHER INCOME
Corporate Training Income 34,29,529 14,47 800
Surplus on Sale of Publications 27,203 16,150
Interest on !-Tax Refund 8,23,316 -
Profit on Sale of Property, Plant and Equipment 33,625 328
Other Income, Tender Fees & Foreign Exchange 5,26,783 7,950
Total of (B) 48,40,456 14,72,228




SCHEDULE - 12
NOTES FORMING PART OF ACCOUNTS

1. Significant Accounting Policies

1.1. Basis of Preparation of Financial Statements

The financial statements are prepared in accordance with the Indian Generally Accepted
Accounting Principles (I-GAAP) under the historical cost convention on the accrual basis of
accounting and Accounting Standards as Notified by the Institute of Chartered Accountants of
India.

1.2. Use of Estimates

The preparation of Financial Statement requires the management to make estimates and
assumptions in the reported amounts of assets and liabilities (including contingent liabilities) as’
of the date of the financial statements and the reported income and expenses during the
reporting period.

Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Accounting estimates could change from period to period. Actual
results could differ from those estimates. Appropriate changes in estimates are made as the
Management becomes aware of changes in circumstances surrounding the estimates. Changes
in estimates are reflected in the financial statements in the period in which changes are made
and, if material, their effects are disclosed in the notes to the financial statements.

1.3. Property, Plant and Equipment and Intangible Assets

a) Property, Plant and Equipment are stated at cost less depreciation. Cost includes
purchase price and / or erection / commissioning charges of fixed assets and other
charges directly attributable to the cost of Property, Plant and Equipment; Intangible
Assets are any expenditure that is directly attributable to generating the asset.

b) Depreciation on Property, Plant and Equipment and Intangible Assets is provided for on
Written Down Value method (WDV) at following rates:

1S | -~ DescriptionofAsset ' Rate (%)
‘No. | L ' - i R

1 | Buildings 05

2. | Furniture, Fixtures, . Dead Stock and Training 10

__ | Equipment

3. | Office Equipment : 15

4. | Electrical Installation 10

5. | Computers 40




6. | Vehicles 20
7. | Library Books 10
8. | Gym Equipment 15
9. | Fire Equipment 15
10. | Solar Roof Top 15
11. | Website 40
12. | Software 40

~ _
On Assets purchased during the year, full depreciation is provided and on sale of assets
no depreciation is provided.

¢} 'In accordance with Accounting Standard 12, depreciation on assets acquired out of
capital grants has been deducted from respective capital grant account and Written
back to income and expenditure A/c.

1.4. Investments

Long-term investments are carried at cost less diminution in value other than temporary,
determined separately for each individual investment. Current investments are carried at lower
of cost and fair value.

1.5. Interest in investments

Interest on Investments out of Earmarked, Endowment, other Funds & Grant is allocated to
respective account based on average rate of interest earmned on investrqents.

Interest on Investment out of Corpus Fund has been recognized on accrual basis and credited
to Income and Expenditure Account.

1.6. Foreign currency transactions

FIRMREG. N,
110417 w

Transactions denominated in foreign currency are accounted at the exchange rate prevailing at
the date of the transaction. Foreign currency monetarfy items are reported using the closing
rate. Non-monetary items which are carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary itéms or on reporting the Entity’s
monetary items at rates different from those at which they were initially recorded during the
year, or repofted in previous financial statements, are recognized as income or as expenses in
the year in which they occur.

%/c,. enue Recognition
?.._
; 5




b) All programme.fees are accounted for on basis of their respective completion stage as
per pre-determined norms.

1.8. Employee Benefits

Past-employment Benefits:

a) Defined Contribution Plans:

b)

1I9I

Ot

The Institute has Defined Contribution Plans for post-employment 'benefits, charged to
Income & Expenditure Account, in form of:

Provident Fund / Employee's Pension Fund administered by the Regional Provident Fund

‘Commissioner / Employees’ Provident Fund Trust.

Defined Benefit Plahs:

Funded Plan: |

The Institute has Defined Benefit funded Plan for post-employment benefits in the form of
Gratuity administered through trust and Leave Encashment funded with Life Insurance
Corporation of India.

Liability for gratuity and leave.encashment is provided on the basis of actuarial valuation, as at
the balance sheet date. The actuarial method used for measuring the liability is the Projected
Unit Credit Method.

The actuarial gains and losses arising during the year are recognized in the Statement of
Income & Expenditure for the year.

Provisions

A provision is recognized when there is a present obligation as a result of past event and it
is probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the balance sheet
date. These are required at each balance sheet date and adjusted to reflect the current
management estimates. '

Where no reliable estirate can be made, a disclosure is made as contingent liability. Where
there is a possible obligation or a present obligation in respect to which the likelihood of
tflow of resources is remote, no provision or disclosure is made. Contingent liabilities are
@9“?\ ecognized but are disclosed in the ‘accounts by way of a note. Contingent assets are
r recognized nor disclosed in the financial statements.




(Q)

(D)

(E)

M

(G)

Capital Commitments

Gross Capital Contract ¥ 3,46,41,330/- (Previous year Z Nil) of which Unexecuted Capital -
Contract (Net of Advances) is T 1,46,95,876/- (Previous year ¥ Nil).

Contingent Liabilities:
Claims against the Institute not acknowledged as debt:
1. AUDA Betterment Charge Current Year ¥ NIL (Previous Year ¥ 12,65,32,260/-)

As the waiver of AUDA Betterment charges is uncertain, on basis of prudence, the Institute
has provided such demand of ¥ 12,65,32,260/- in the books of accounts during the year
under audit. As this demand pertains to previous periods, the same has been adjusted
against corpus created out of the Revenue surplus.

Current Assets, Loans and Advances

In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business, equal at least to the aggregate amount shown
in the Balance Sheet.

Taxation

The Institute has obtéin_ed exemption from Income Tax u/s. 12A of the Income Tax Act,
1961. It will be in force up to AY 2026-27. In view of this, no provision for Income tax has
been considered necessary.

Disclosure of Related Party Transactions

Details of the Related Party Transactions are as under:

Amount %
Sr. | Name of Related Party and | Nature of 2024-25 2023-24
No. Relationship Transaction
Members of Governing Council
1 | Dr. Milind Kamble Sitting Fees 1,20,000/- 80,000/-
2 | Shri Anil Bhardwaj Sitting Fees 80,000/- | 80,000/~ |
3 | Dr. Sailendra Narain Sitting Fees 1,30,000/- 1.20,000/-
4 | Ms. Rajshree Paatil Sitting Fees 20,000/- 40,000/-
5 | Shri O P Goyal Sitting Fees 60,000/- -
6 | Shri Ram Mohan Mishra Sitting Fees 60,000/- -
7 | Shri Rajesh Gandhi Sitting Fees 20,000/- -
Total 4,90,000/- 3,20,000/-




)

)

Disclosure of transactions in Foreign Currency

Expenditure in Foreign Currency

Amount ¥

Purpose 2024-25 2023-24
Coordination Fees 10,17,610 9,15,901
Honorarium Charges 2,03,653 6,31,.712
Reimbursement - 398,011
Professional fees - 35,16,866
Operational cost of Centre at Rwanda - 6,20,001
Software Subscription 2,84,447 -

' Total | 15,05,710 60,82,491
Earnings in Foreign Currency

Amount %
Purpose 2024-25 2023-24
Project Grant 2,5743,285 | 32,34,550
Total | 2,57,43,285 | - 32,34,550

Prior period comparative

Previous year figures have been regrouped/ rearranged wherever necessary to

confirm to current year's presentation,




1.10. Impairment of Assets

1.11

In accordance with Accounting Standard 28 on “Impairment of assets’, the Institute assesses at

each balance sheet date whether there is an indication that assets of the Institute may be
impaired. Where any such indication exists, the Institute estimates the recoverable amount of
the assets. The recoverable amount of the assets {(or where applicable that of the cash
generating unit to which the asset belongs) is estimated at the higher of its net selling price
and its value in use. An impairment charge is recognized whenever the carrying amount of the
asset or cash-generating unit exceeds its recoverable amount.

Grants/Donation Fund

Grants/Donation Fund in respect of specific fixed assets are treated as Capital Grant/Fund.

Capital Grants/Fund are treated as deferred income and recognized in the Income and

Expenditure Account on a systematic and rational basis over the useful life of the assets i.e.
Capital Grant/Fund are allocated to income in the proportion in which depreciation is charged.

Grants/Donation Fund for meeting Revenue Expenditure (on accrual basis) are treated, to the

_ extent utilized, as income of the year in which expenses are incurred.

Unutilized Grants)Funds are carried forward and exhibited as a liability in the Balance sheet.

2. Notes to Accounts

(A)

Retirement Benefits:

In accordance with Accounting Standard- 15, actuarial valuation as at the year-end was
performed in respect of the aforesaid Defined Benefit Plans based on the foltowing

assumptions:
Assumptions 31-03-2025 31-03-2024
Discounted rate 6.73% 7.19%
Expected rate of salary increase 7% 7%
Attrition rate 5% 5%
Retirement age | 60 865 Years 60 & 65 Years

The estimates of future salary increase, considered in the actuarial valuation, taken on
account of inflation, security, promotion and other relevant factors such as supply and
demand in the employment market.

In the opinion of the Management, there are no indication, internal or externat which could
have the effect of impairing the value of the assets to any materfal extent as at the Balance
sheet date requiring recognition in terms of AS-28 Impairment of Assets.

|
|
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Signature to Schedule *1" to "12
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Date : Iﬁ/ﬁ%?%5 . ‘ RS MJ\W

| - ¢S C,/’\/ff‘/s

Place : A4 mg%ﬁéw/

Date : 1 5 SEP 2325

As per Report of even date

For Sorab S. Engineer & Co.
Firm Registration No.110417wW
Chartered Accountants J&

CA. Chokshi Shreyas B.
Partner
Membership No. 100892
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INDEPENDENT AUDITORS’ REPORT

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Entrepreneurship
Development Institute of India (“EDII”) which comprise the Balance Sheet as at
March 31, 2026, and the Income and Expenditure Account for the year then ended and
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of EDII as at
March 31, 2026 and its surplus for the year ended on that date.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing prescribed by the Institute of Chartered Accountants of India (“ICAI"). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of EDII in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI} and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsibie for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of EDII in
accordance with the accounting principles generally accepted in India, including the
applicable Accounting Standards. This responsibility also includes maintenance of
adequate accounting records for safeguarding the assets of EDII and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing EDII's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate it or to cease operations, or has no realistic alternative but to do so.

_.-."/"f{lﬁhexﬁf[s{l?;ﬁgement is responsible for overseeing EDII's financial reporting process.
e NEIAY
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs -will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing our opinion on the effectiveness of the internai financial
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
EDII's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in- the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause EDII to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality Is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

e
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stgmifisant deficiencies in internal control that we identify during our audit.
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SORAB S. ENGINEER & CO. (Regd.)

We also -provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all felationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Further, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account have been kept by EDII so far as it appears
from our examination of those books,

c} The Balance Sheet, the Statement of Income and Expenditure dealt with by this
Report are in agreement with the relevant books of account.

d) As required by The Bombay Public Trust Act, 1950 applicable to the State of Gujarat
and on the basis of such checks as we considered necessary and appropriate and
according to information and explanations given to us during the course of audit,
we enclose in the Annexure, a statement on the matters specified therein.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W

Chartered Accountants L
. #
Op s Lot

{/ FiRM REG. AT,
CA. Chokshi Shreyas B. 5\ o
Partner \?\%} '
Membership No. 100892 e
UDIN: 26.{00852_*3:‘:\!??2 224 B e
Ahmedabad ‘

September 19, 2026




SORAB S. ENGINEER & CO. (Regd.)

Annexure to Auditors’ Report

= T0 the Deputy Charity Comniissioner, Ahmedabad
"0’ Relating to accounts audited under sub-section (2) of sec. 33 for the year ending March 31, 2026

Name of the Trust: Entrepreneurship Development Institute of India
Registration No. F/394/Ahmedabad

We report as under:

a) Accounts are maintained regularly and in accordance with the provisions of the Act and the rules.

b) The receipts and disbursements are properly and correctly shown in the accounts.

& €) The cash balance and vouchers in the custody of the Account Officers on the date of Audit were in
agreement with the accounts.

d) All books, deeds, accounts, vouchers or other documents or records required by us were produced
before us.

o e) Inventories, certified by the management, of the movables of the trust were produced before us.

f) The Account Officers appeared before us and furnished the necessary information required by us.

g) No property or funds of the trust were applied for any object or purpose other than object or
purpose of the trust, '

h) Rs. 8,56,76,878/- are outstanding for more than one year and Rs.26,38,154/- is written off during
the year.

i) Tenders were invited for repairs and construction for an amount exceeding Rs. 5,000/~ undertaken
during the year.

j) During the year, no money of the Public Trust has been invested contrary to the provisions of
Section 35.

k) No alienation of immovable property contrary to the provisions of Section 36 have come to our
noftice.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants

ol Bl

CA. Chokshi Shreyas B.
Partner _
Membership No. 100892

Ahmedabad
September 19, 2026




SCHEDULE
{see rule

ENTREPRENEURSHIP DEVELOPMENT

Registration No. F/934/ -
Near Village Bhat, Via Ahmedabad Airport & Indira Bridge,

FCRA IDBI Bank Account No.

FCRA 5SB! Bank Account No.

FCRA No.041910143
BALANCE SHEET AS AT

TRUST FUND CORPUS

CAPITAL GRANT FUND
EARMARKED FUNDS

LIABILITIES
- For Sundry Creditors
- For Deposits (including Retention Money)
- For Programme Advance and Qther Liability
- Statutory Liability
- Provisions

INCOME & EXPENDITURE ACCOUNT
Balance as per last Balance Sheet
Add : Surplus for the year

‘Notes rin ad of accounts as e c edul

Place :

Date: 19 SEP 1076 -

Total = e
e-12

11,16,42,489 13,50,58.089
4,25 70,025 3,04.73,065
93,729,786 73,66,430
11,92.48,022 10,74,97 786
1,54,06,372 1,08.44 612
20,14,13,485 20,20,18,237
2,39,64,515 1,52.36.869
35,91,59,499 26,09,18.817
71,92,81,803 59,65.16,321
49,24 37 894 37,43 .37.454
12,31,84,365 11,81,00,440
61,56,22 259 49.24 37 894

As per our Report of even date

For Sorab S, Engineer & Co.
Chartered Accountants

Firm Registration No. 110417wW

Oty &bt r

CA. Chokshi Shreyas B.

Partner

Membership No.100892
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INSTITUTE OF INDIA, BHAT, GANDHINAGAR
Ahmedabad Dated 03.06.1983

P.0.Bhat -382 428, Dist-Gandhinagar, Gujarat, India

0130104000064831
40108374874

Date:10.04,.1990
March 31, 2026

INTANGIBLE ASSETS

{including Capital Work In Progress)
Gross Block

Less: Depreciation Fund

INVESTMENTS ( AT COST)
SUNDRY DEBTORS

OTHER CURRENT ASSETS
CASH AND BANK BALANCES
(a) Fixed Deposit with Banks

(b) Bank Balance with Saving A/cs
{c) Cash on Hand

Date - "1 SEP 2026

82,63,69,243 67.49,69,612
37,70,78,176 34,51.42 521
44,92 91,067 32,98.27,081
3,15,22,540 2,95,00,770
38,34,69,775 29,68,64,652
5,20.43,989 574,186,464
28,36,16,.417 26,51,13,789
28,8501,768 28,31.25618
895 3,515
58,21,18,080 54,82 42,922




SCHEDULE

{see rule

ENTREPRENEURSHIP DEVELOPMENT

Registration No. Fi934/

Near Village Bhat, Via Ahmedabad Airport & Indira Bridge,
FCRA No.041910143

INCOME & EXPENDITURE ACCOUNT

xnses : st ' T y 49,
Properties, Furniture & Equipmenis

To Legal & Professional Fees 30,114,828 44.75,858
To Audit Fees 3,15,500 2,65,500

To Expenditure on the obijects of 10

the Trust

Educational Expenses

a) Programme Direct Expenditure 75,36,04,223 72,93,79,648
b} Programme Indirect Expenditure 16,85,26,821 14,63,82,193

92,21,31,044 87,57.61,841

To Excess of Incame over
Expenditure 12,31,84,365 11,81,00,440

Notes forming part of accounts as-per schedule -12 .

As per our Report of even date

Place :
For Sorab S. Engineer & Co.
Date : 47 SEP N6 Chartered Accountants g

Firm Regisiration No. 110417wW

Slra e bl Loy -

CA. Chokshi Shreyas B.
Partner
Membership No.100892

EDABAD/& y/
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INSTITUTE OF INDIA, BHAT, GANDHINAGAR
Ahmedabad Dated 03.06.1983

P.O.Bhat -382 428, Dist.-Gandhinagar, Gujarat, India
Date:10.04.1990

For the year ended March 31, 2026

Amount %)

Place :

om
By Interest
On Bond / Deposit 2,13.67,095 1.87.85,369
On Bank Accounts 24 68,641 49.41 541
On Others 1,12,112 1,16,424
2,39,45 848 2,48,43,334
By income from Programmes, 11
Consultancy & Corporate Training
Programmes Incoma 1,05,78,73,864 1,00,19,27,508
Gther Income 32,72,554 43,40 455
1,08.11,46.418 1,00,67,67,964
Transferred from Capital
Grants/Earmarked Funds
20 "'.,@;%f%ciaﬁon on assets acquired from capital
;%?,;””Gr‘&mﬁ-{mefer Note No.1.3 (C ) of Sch. 12) 28,03,040 18,81,269

Date : 19 SEP 7028




Corpus Fund From :
Govt. of Gujarat

ICICH Bank Limited
IDBi Bank Limited
IFCI Limited

State Bank of India
Others

Revenue Corpus Fund - EDI
(Refer Note 2 D of schedule 12)

Govt. of Gujarat
ICICI Bank Limited
iDB! Bank Ltd.
IFCI Ltd

State Bank of india

"/ Videocon Industries Limited

Schedule 01: - Trust Fund Corpus

Corpus Fund for Capital Waorks From ;

15,00,000
28,00,000
56,00,000
28,00,000
20,00,000

25,211,997

5,82,67,740

25.,00,000

82.00,600
1,63,00,000
81,50,000
20,000,000
76,00,000

1.48,18,352

(2,34,15,600)

15,00,000
28,00,000
56,00,000
28,00,000
20,00,000

25,21,997

3,48,52,140

25,00,000
82,00,000
1.63,00,000
81,50,000
20,00,000

76,00,000

1,48,18,352




Schedule 02: - Capital Fund

Utilised

Balance as per last Balance Sheet

Add: Fund created during the year

Less : Transferred to income and Expenditure a/c
to the extent of depreciation

Less : Asset Returned

A
Unutilised
Ministry of MSME
Add: Grant received during the year
Less : Transferred to capital fund
B

Amount

3,04,73,065 3,84,00,642
1,50,00,000 -
29,03,040 18,81,269
- 60,486,308
4,25,70,025 3,04,73,065
1,50,00,600 -
1,50,00,000 -

As e

Dahyabhai Chhotalai Charity Foundation
Balance as per last Balance Sheet

Add : Interast allocated

Less : Award Given

L MarChS :
21,18,350 21,34 448
67,084 81,475
54 230 97,573
A 24,31,204 21,18,350

WE Act Beneficiaries Fund

Balance as per last Balance Sheet 52.48.080 37,37,169
Add: income credited during the year 19,50,502 15,10,911
B 71,98,682 52,48,080
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Sundry Debtors

Considered Good

Consider Doubtful

Less: Provision for doubtful debt

Advance to Employees
Deposits
-Lease Rent
-Earnest Money
-Security Deposits
PrePaid Expenses

Tax Deducted at Sources

Advance to Others

3,15,22,540

38,34,69,776
61.68,074
{61.68,074)

Amount (%)

2,85,00,770

Amount ()_

29,68,64,552

Schedule : §7 - Other Current Assats

38,34,69,776

1347408

44,85,485
40,66,854
27, 17172
1,07,25,294
1,76,65,308

1,10,36 469

29.68,64,552

30,15,364

32.87.917
19,81.838
25,83,733
1,20,32,414
1.31,97,040

2,13,18,158




Schedude : 08 - Cash & Bank Balances

Fixed Deposit With Banks:

Amount (Z)

1DBI Bank 15,11,45,117 14,1222 138
HDFC Bank 8,567,70,579 8,87 68,354
Bandhan bank 3,55,63,813 3,29,83,417
Kotak Mahindra Bank 11,386,908 11,39,880
Sub Total (A)! 28,36,16,417 26,51,13,789
In Savings Bank Accounts :
For Projecis :
Bank of Baroda 3,22.15,279 4,32,95,335
HDFC Bank 13,97,547 94 47,172
Indian Bank - 34,887
1DBI Bank 9,18,49 437 5,52 45 558
{CICi Bank 7,07,04,872 5,90,57,348
State Bank of india 1,56,39,399 1,56,67.734
Bandhan Bank 2,43,29.463 3,03.66,401
Yes Bank 1.38,277 28,71.546
23.62,74,274 21,59,85,982
For FCRA :
IDBI Bank FCRA 42 59 488 93,00,235
State Bank of India FCRA 7,705 55,181
42 67,193 93,565,416
For Others :
Axis Bank §1,883 50,570
Bank of Baroda 84,03,579 1,40,619
HDFC Bank 68,72,930 28,09.557
Indian Bank 2,598,013 2,17.584
IDBI Bank 4,37,75,535 5,41,27 869
ICICi Bank 33,721 33,721
Kotak Mahindra Bank 1,45,770 2,20.854
State Bank Of India 4,17 870 3,83,446
5,79,60,301 5,77,84,220
Sub Total (B) 29.85.01,768 28,31,25,618

Peity Cash at H. G.

885

Sub Total_(©)]




Schedule : 09 - Expenses in respect of Properties, Furniture & Equipmeants

A, DEPRECIATION

_Yearended . Yearended
“March 31,2026 March 31,

immovable Properties 1,29,56.508 1,11,90,435
Movable Properties 1,76,44,260 1,47,63,703
Intangible Properiies 21,20,970 33,56,198
Total of (A) 3,27,21,738 2,93,10,336
B. OTHER EXPENSES
Rates and Taxes 7,668,957 7,863,857
Insurance on Assets 13,182,369 16,06,949
Building Repairs and Maintenance 45.41.505 32,07,786
Total of {B) 66,27,831 55,78,592




schedule: 10 - Expenses on the object of the Trust

" EDUCATIONAL EXPENDITURE
A. PROGRAMME DIRECT EXPENSES
8. PROGRAMME INDIRECT EXPENSES

Empioyee Emoluments
Remuneration to Employees
Staff Recruitment Expenses
Less: Salary & Allowances Charged to Programmes
Total {i}

Communication
Computer Stationery & Printing Expenses
Communication Expenses
Postage and Courier Expenses
Stationery & Printing Expenses
Total {ii)

Traveling and Conveyance Expenses
Conveyance Expenses
Vehicle Fuel Maintenance

Total (iii)
Repairs and Maintenance
Electrical Repairs
Repairs & Maintenance {Equipmenis)

Total {iv)
Membership & Subscription
News papers & Periodicals Expenses

Total {v)

Hostel Expenses
Hostel Canteen Expenses
Hoste! Canteen Misc. Expenses

Total {vi)
impairment of Receivables
tmpairment of Receivables

Total (vii)

Other Administrative Expenses
Electricity Charges

Security & Maintenance Services
Software/internet Expenses
Meeting Expenses

Bank charges

42 Years Celebration Expenses
Office Expenses

Office Rent

Refreshment Counter

interest on GST/ TDS

Annual Plan Meeting Expenses
Total {viii)

Less : Charged to Programmes
Infrastructure Charges Recovered

Total {B)

Amount (¥)

75,36,04,223 |  72,93,79.648
31,7851,934 | 29,5371.488
14,31,349 9,48,091
(22,18,91,498)|  (21,29,26,698)
9,73,91,785 8,33.92,881
14,72,022 13,27,311
5,23,070 476,283
4,58,333 423,151
22 11.238 15.08,467
46,64,663 37,35,212
1,03,604 3,95,311
13,73,477 13,03,378
14,77,081 16,98,689
19,31,788 17,683,431
37,70,076 38,38.184
57,01,862 56,01,615
243,255 2.35.871
2,43,255 2,35,871
39,06.721 38,17,031
62,47.512 51.08,780
1,01,54,233 89,25 811
88,06,228 74,32.105
88,06,228 74,32,105
73,111,717 75,40,594
3,19,56,663 3,09,26,187
42,07,218 34,70,031
9,65,547 7,59,257
49,369 44,152
§ 3,00,785
63,90,760 35,77,666
43,30,121 46,15,229
9,03.121 5,04 554
1,556 2,086,597
14,58,357 9.51,543
5,75,74,427 5,29,04,705
18,60,13,534 |  16,39,26,889
(1,74,86,713)]  (1,75,44,696)
(1,74,86,713)]  (1,75,44,696)
16,85,26,821

14.63,82,193



Y Schedule : 11 - Income from Pregrammes & Consultancy

| B. OTHER INCOME

M Infrastructure Hiring Income

Surplus on Sale of Pubiicatiéns

Interest on |-Tax Refund

<) Surplus on Sale of Property, Plant and Equipment

Other Income & Tender Fees

1,05,78,73,864

23,06,075
1,78,104
6.01,229

66,146

1,21,000

34,290,529

27,203

8,23,316

33,625

5,26,783

Total of (B)

32,72,554

48,40,456

__ Grand Total (A+B)




1.2,

SCHEDULE - 12

NOTES FORMING PART OF ACCOUNTS

1. Significant Accounting Policies

1.1, Basis of Preparation of Financial Statements

The financial statements are prepared in accordance with the Indian Generally
Accepted Accounting Principles (I-GAAP) under the historical cost convention on the
accrual basis of accounting and Accounting Standards as Notified by the Institute of
Chartered Accountants of India,

Use of Fstimates

The preparation of Financial Statement requires the management to make estimates
and assumptions in the reported amounts of assets and liabilities {including
contingent liabilities) as of the date of the financial statements and the reported
income and expenses during the reporting period.

Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as the Management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

p 1.3. Property, Plant and Equipment and intangible Assets

a) Property, Plant and Equipment are stated at cost less depreciation. Cost
includes purchase price and / or erection / commissioning charges of fixed
assets and other charges directly attributable to the cost of Property, Plant and
Equipment; Intangible Assets are any expenditure that is directly attributable to
generating the asset.




a. Depreciation on Property, Plant and Equipment and Intangible Assets is
provided for on Written Down Value method (WDV) at following rates:

Sr. Description of Asset Rate
No. (%)
1 | Buildings 05
2. | Furniture, Fixtures, Dead Stock and Training 10
Equipment
3. | Office Equipment 15
4. | Electrical Installation 10
5. | Computers 40
6. | Vehicles 20
7. | Library Books 10
8. | Gym Eguipment 15
8. | Fire Equipment 15
10. { Solar Roof Top 15
11. | Website 40
12. | Software 40

On Assets purchased during the year, full depreciation is provided and on sale

of assets no depreciation is provided.

b) In accordance with Accounting Standard 12, depreciation on assets acquired
out of capital grants has been deducted from respective capital grant account
and written back to income and expenditure A/c.

1.4. Investments

Long-term investments are carried at cost less diminution in value other than
temporary, determined separately for each individual investment, Current investments

are carried at lower of cost and fair value.,

1.5. interest on Investments

Interest on Investments out of Earmarked, Endowment, other Funds & Grant is
allocated to respective account based on average rate of interest earned on

investments.

Interest on Investment out of Corpus Fund has been recognized on accrual basis and

credited to Income and Expenditure Account.




1.6. Foreign Currency Transactions

Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the date of the transaction. Foreign currency monetary items are reported
using the cdlosing rate. Non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of
the transaction.

Exchange differences arising on the settlement of monetary items or on reporting the
Entity’s monetary items at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized

as income or as expenses in the year in which they occur.

1.7, Revenue Recoqgnition

a) PGDM (E/IEV) Course fees and fellowships are accounted for on time basis.

b) All programme fees are accounted for on basis of their respective completion
stage as par pre-determined norms.

1.8. Employee Benefits

a)

Post-employment Benefits:
Defined Contribution Plans:

The Institute has Defined Contribution Plans for post-employment benefits, charged
to Income & Expenditure Account, in form of:

Provident Fund / Employee’s Pension Fund administered by the Regional Provident
Fund Commissioner / Employees’ Provident Fund Trust.



b) Defined Benefit Plans:
Funded Plan:

The Institute has Defined Benefit funded Pian for post-employment benefits in the
form of Gratuity administered through a Trust and Leave Encashment funded with Life
Insurance Corporation of India.

Liability for gratuity and leave encashment is provided on the basis of actuarial
valuation, as at the balance sheet date. The actuarial method used for measuring the
liability is the Projected Unit Credit Method.

The actuarial gains and losses arising during the year are recognized in the Statement
of Income & Expenditure for the year.

1.9 Provisions

A provision is recognized when there is a present obligation as a resuit of past
event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted fo its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are required at each balance
sheet date and adjusted to reflect the current management estimates.

Where no reliable estimate can be made, a disclosure is made as a contingent liability.
Where there is a possible obligation or a present obligation in respect to which the
likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent liabilities are not recognized but are disclosed in the accounts by way of a
note. Contingent assets are neither recognized nor disclosed in the financial

statements.

1.10 Impairment of Assets

In accordance with Accounting Standard 28 on ‘Impairment of assets’, the Institute
assesses at each balance sheet date whether there is an indication that assets of the




the recoverable amount of the assets. The recoverable amount of the assets (or
where applicable that of the cash generating unit to which the asset belongs) is
estimated at the higher of its net selling price and its value in use. An impairment
charge is recognized whenever the carrying amount of the asset or cash-generating

unit exceeds its recoverable amount.

1.11 Grants/Donation Fund

Grants/Donation Fund in respect of specific fixed assets are treated as Capitéi
Grant/Fund. Capital Grants/Fund are treated as deferred income and recognized in
the Income and Expenditure Account on a systematic and rational basis over the
useful life of the assets i.e., Capital Grant/Fund are allocated to income in the

proportion in which depreciation is charged.

GrantsfDonation Fund for meeting Revenue Expenditure {on accrual basis) are
treated, to the extent utilized, as income of the year in which expenses are incurrad.

Unutilized Grants/Funds are carried forward and exhibited as a liability in the Balance
Sheet.

2. Notes to Accounis

(A) Retirement Benefits:

<> In accordance with Accounting Standard- 15, actuarial valuation as at the year-
end was performed in respect of the aforesaid Defined Benefit Plans based on

the following assumptions:

Assumptions 31-03-2026 31-03-2025
: Discounted rate 6.48% 6.73%
¢ Expected rate of salary increase 7% 7%
~ Attrition rate 5% 5%
€ Retirement age 60,62 & 65 Years 60 & 65 Years

The estimates of future salary increase, considered in the actuarial valuation, taken

on account of inflation, security, promotion and other relevant factors such as
supply and demand in the employment market.




(8)

(o

>

In the opinion of the Management, there are no indications, internal or external,
which could have the effect of impairing the value of the assets to any material
extent as at the Balance sheet date, requiring recognition in terms of AS-28
Impairment of Assets,

Capital Commitments

Gross Capital Contract ¥18,64,57,353/- (Previous year ¥ 3,46,41,330) of whic_h
Unexecuted Capital Contract (Net of Advances) is 311,96,26,202/- (Previous year z
1,46,95,876/-).

Contingent Liabilities:
Claims against the Institute are not acknowledged as debt:

1. AUDA Betterment Charge Current Year ¥ NIL (Previous Year TNIL)

As the waiver of AUDA Betterment charges is uncertain, on the basis of prudence,
the Institute has provided such demand of %2,34,15,600/- in current year and
%12,65,32,260/- in previous year making a fotal provision of £14,99,47,860/- in
the books of accounts. As this demand pertains to previous periads, the same has
been adjusted against corpus created out of the Revenue surplus.

{E} Current Assets, Loans and Advances

(F)

(G)

In the opinion of the Management, the current assets, loans and advances have a
value on realization in the ordinary course of business, equal to at least the
aggregate amount shown in the Balance Sheet,

Taxation

The Institute has obtained exemption from Income Tax ufs. 12A of the Income
Tax Act, 1961, It wili be in force up to AY 2031-32. In view of this, no provision for

Income tax has been considered necessary.

Disclosure of Related Party Transactions
Details of the Related Party Transactions are as under:



(H)

(D

Amount ¥

Sr. | Name of Related Party Nature of 2025-26 2024-25
No. and Relationship Transaction
Members of Governing Council
1 | Dr. Milind Kamble Sitting Fees 1,00,000/- 1,20,000/-
2 | Shri Anil Bhardwaj Sitting Fees - 80,000/-
3 | Dr. Sailendra Narain Sitting Fees 80,000/- 1,30,000/-
4 | Ms. Rajshree Paatil Sitting Fees - 20,000/-
5 | br. O.P Goal Sitting Fees 60,000/~ 60,000/-
6 | Shri Ram Mohan Mishra Sitting Fees 80,000/- 60,000/-
7 | Shri Rajesh Gandhi Sitting 50,000/- 20,000/-
Fees
Total 3,70,000/- | 4,90,000/-
Disclosure of transactions in Foreign Currency
Expenditure in Foreign Currency Amount ¥
Purpose 2025-26 2024-25
Coordination Fees 11,786,334 10,17,610
Honararium Charges 10,72,060 2,03,653
Software Subscription 3,47,495 2,84,447
Total 25,907,889 | 15,05,710
Earnings in Foreign Currency Amount ¥
Purpose 2025-26 | 2024-25
Project Grant 2,75,47,000 | 2,57,43,285
Total 2,75,47,000 | 2,57,43,285

Prior period comparative

Previous year figures have been regrouped/ rearranged wherever necessary to

confirm to current year's presentation.



Signature to Schedule "1° to "12°
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Date

Place :
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As per Report of even date
For Sorab S, Engineer & Co.
Firm Registration No.110417W
Chartered Accountants ﬂ
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Partner
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